NIKKISO

Nikkiso Clean Energy & Industrial Gases Group Announces
their First On-Site FAT Testing at their Marine Facility in Busan, Korea

FOR IMMEDIATE RELEASE

Temecula, CA, January 10, 2023 - Nikkiso Clean Energy & Industrial Gases Group (“Group”), a part of the Nikkiso Co.,
Ltd (Japan) group of companies, is proud to announce its first on-site FAT testing at their new Marine facility in Busan,
Korea. This accomplishment exemplifies their commitment to and support of the growth of the Korean market.

Since July 2022, they have been fabricating high-pressure pump skids in the 4,000 square meter facility. With the
successful completion of this FAT test for Hapag Lloyd AG (for the largest fuel gas supply system), they demonstrate
the capabilities of their factory and its LN2 (liquid nitrogen) test facility. This facility continues to provide the
commissioning and maintenance support previously provided. With the HP pumps skid fabrication and testing
capabilities, they now provide full-system marine solutions to their customers.

The FAT test is mandatory prior to skid delivery, which tests for overall performance (i.e., pump maximum flowrate,
vaporizer performance, lube-oil (LO) system, nitrogen purge system, cryogenic valves, etc.). It must be witnessed by
shipowner, class society, and customers, verifying the product meets its performance requirements.

According to Jay Lee, General Manager, Korea, “Nikkiso ACD has been the preferred supplier for Fuel Gas skids to the
Korean shipbuilding industry for over 20 years! With our new skid packaging and testing facility located near the
shipyards in Korea, we now have even greater capacity to provide local support and meet the significant global marine
demands.”

“This is an important next step for our Group and the LNG powered Marine market, and an expanded benefit for our
Marine customers. Nikkiso CE&IG will now be able to provide and test full systems and support our customers with a
turnkey system solution,” according to Peter Wagner, CEO of Cryogenic Industries and President of the Group.

Contact Information:
Nikkiso Clean Energy and Industrial Gases - Korea
Head Office & Factory: 83, Nosansanupjung-ro, Gangseo-gu, Busan, 46752, Korea
Branch office: #1912, 170, Gwanggyojungang-ro, Yeongtong-gu, Suwon, Gyeonggi-do, 16614, Korea
info@NikkisoCEIG-Korea.com

ABOUT CRYOGENIC INDUSTRIES

Cryogenic Industries, Inc. (now a member of Nikkiso Co., Ltd.) member companies manufacture and service engineered
cryogenic gas processing equipment (pumps, turboexpanders, heat exchangers, etc.) and process plants for Industrial
Gases, and Natural Gas Liquefaction (LNG), Hydrogen Liquefaction (LH2) and Organic Rankine Cycle for Waste Heat
Recovery. Founded over 50 years ago, Cryogenic Industries is the parent company of ACD, Nikkiso Cryo, Nikkiso
Integrated Cryogenic Solutions, Cosmodyne and Cryoquip and a commonly controlled group of 20 operating entities.
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For more information, please visit www.nikkisoCEIG.com and www.nikkiso.com.
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